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INDEPENDENT AUDITOR'S REPORT

To the Members of Manappuram Health Care Limited

lllrd Floor, "Sree Residency"
Press Club Road, Thrissur - 1

@ 0487 - 2333124, 2321290
Email : ma.auditors@gmail.com

Report on the Financial Statements

We have audited the accompanying financial statements of MANAPPURAM HEALTH CARE LIMITED
['the Company'), which comprise the Balance Sheet as at 3]-'tMarch,201.7, the Statement of Profit and
Loss, the Cash Flow Statement for the year then ended, and a sumrnary of the significant accounting
policies and other explanatory information.

Management's Responsibility for the Financial statements
The Company's Board of Directors is responsible for the matters stated in Section 134tsJ of the
Companies Act,2013['the Act') with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance ancl cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Compinies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder,

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company's preparation of the financial statements that give a true and fair view
in order to design audit procedures that are appropriate in the circumstances, An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company's Directors, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

\tj't 
'19



INOHANDAS & ASSOCIAIES
Continuation sheet

Opinion
In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at 3L't March, 20'J.7, and its loss and its cash flows for the year
ended on that date.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 ('the Order') issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure A,
a statement on the matters specified in the paragraph 3 and 4 of the order, to the extent applicable.

As required by Section 143 (3) of the Act, we report that:
(a) we have sought and obtained all the information and explanations which to the best of our knowledge

and belief were necessary for the purposes of our audit.
(b/ in our opinion, proper books of account as required by law have been kept by the Company so far as it

appears from our examination of those books.
(c) the Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by thrs

Report are in agreement with the books of account.
(d) in our opinion, the aforesaid financial statements comply with the Accounting Standards specified

under Section 133 of the Act, read with Rule 7 of the Companies [Accounts) Rules,2014.
(e) on the basis of the written representations received from the directors as on 31't March, 2017

taken on record by the Board of Directors, none of the directors are disqualified as on 31't
March, 2017 from being appointed as a director in terms of Section 1,64 (2) of the Act.

(f) with respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in 'Annexure B'.

(g) with respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. the Company does not have any pending litigations which would impact its financial position.
ii. th6 Company did not have any long-term contracts including derivative contracts for which there were

any material foreseeable losses.
there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.
the Company has provided requisite disclosures in its financial statements as to holdings as well as
dealings in Specified Bank Notes during the period from Bth November, 2016to 3Oth December,201.6
and these are in accordance with the books of accounts maintained by the Company. Refer Note 13 of
the financial statements.

For Mohandas & Associates
Chartered Accountants
ICAI Firm Reg No: 021165
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Mohandas A

IPartner]
Membership No.O36726

Place: Thrissur
D ate; 22"d September, 2 0L7
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The Annexure A referred to in paragraph 1 under the heading "Report on other Legal and
Regulatory Requirements" of our Report of even date to the members of the Company on the
accounts of the company for the year ended 31't March, 2017.
On the basis of such checks as we considered appropriate and according to the information and
explanation given to us during the course of our audit, we report that:

i) a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

bl All the fixed assets have not been physically verified by the management during the
year but there is a regular program of verification which, in our opinion, is reasonable
having regard to the size of the company and nature of its assets. No material
discrepancies were noticed on such verification.

c) In our opinion and according to the information and explanations given to us, the title
deed of immovable property is held in the name of the Company.

iD a) The management has conducted the physical verification of inventory at
reasonable intervals.

b) The discrepancies noticed on physical verification of inventory as compared to
books, records which have been properly dealt with the books of account were not
material.

iii) In our opinion and according to the information and explanations given to us, the
Company has not granted any loans, secured or unsecured to companies, firrns,
Limited Liability Partnerships or other parties covered in the register maintained
under section 189 of the Companies Act,2013 ('the Act').

iv) In our opinion and according to the information and explanations given to us, the
, Company has not given any loans, made any investments, provided any guarantees,

and given any security to which the provisions of section L85 and 186 of the
Companies Act, 2013 are applicable.

v) In our opinion and according to the information and explanations given to us, the
Company has not accepted any Deposits from the public. Therefore the Directives
issued by the Reserve Bank Of India and the provisions of sections 73 to 76 or any
other relevant provisions of the Companies Act, 2013 and the Rules framed there
under are not applicable to the Company. According to the information and
explanations given to us, the Company has not received any order from the Company
Law Board or National Company Law Tribunal or Reserve Bank of India or anv Court
or any other Tribunal in this regard.

vi) The Central Government has not prescribed the maintenance of cost records under
section 148[1) of the Companies Act,2013 for any of the services rendered by the
Company,

vii) a) According to information and explanations given to us and on the basis of records
produced before us for verification, the Company is regular in depositing with
appropriate authorities undisputed statutory dues including provident fund,
employee's state insurance, income-tax, sales-tax, duty of customs, duty of excise,
value added tax, cess and any other statutory dues with the appropriate authorities
wherever applicable to it.

b) According to the information and explanation given to us, there are no dues of income
tax or sales tax or service tax or duty of customs or duty of excise or value added tax
or cess which have not been deposited on account ofany dispute.
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For Mohandas & Associates
Chartered Accountants
ICAI Firm Reg No:021165

\Awl
Mohandas A
IPartnerl
Membership No.036726

Place: Thrissur
Date: 22"a September, 2Ot7

viii)

ix)

x)
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xvi)

In our opinion and according to the information and explanation given to us, Company
has not defaulted in repayment of loans or borrowing to any financial institutions,
banks, Government or dues to debenture holders,

In our opinion and according to the information and explanations given to us, the
Company has not obtained any term loans or raised any moneys by way of initial
public offer or further public offer (including debt instrumentsJ during the year.

According to the information and explanation given to us, no fraud by the company or
on by its officers or employees has been noticed or reported during the course of our
audit.

According to the information and explanations given to us and based on our
examination of the records of the Company, managerial remuneration has been paid or
provided in accordance with the requisite approvals mandated by the provisions of
section 197 read with schedule V to the Companies Act, 2013.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Accordingly, paragraph 3(xii) of the Order is not
applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are in
compliance with the sections L77 and 1BB of the Companies Act, 2013 and the details
of such transactions have been disclosed in the financial statements of the Comoanv as
required by the applicable accounting standards.

According to the information and explanations given to us and based on our
examination of the records, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year
under review.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with them, Accordingly
paragraph 3 [xv) of the Order is not applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company is not required to be
registered under section 45-lA of the Reserve Bank of India Act, 1934.
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Annexure 'B' to the Independent Auditors' Report of Manappuram Health Care Limited for the
year ended 31't March, 2017

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section L43 of
the Companies Act, 2013 ('the Act')

We have audited the internal financial controls over financial reporting of Manappuram Health
Care Limited ('the Company') as of 31't March,2017 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the guidance note on audit of
internal financial controls over financial reporting issued by the Institute of Chartered Accountants
of India (ICAI'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating eftectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the guidance note
on audit of internal financial controls over financial reporting fthe 'Guidance Note') and the
Standards on Auditing (the 'Standards') issued by ICAI and deemed to be prescribed under section
143 (10) of the Companies Act, 20'J,3, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls over financial reporting.

\t'g -
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the p.epa."tion of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those polici"s 

"na 
p.o.'.du.",

that (iJ pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (ii) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management an-d directors of the
company; and (iii) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
over financial reporting and such internal financial controls over finincial reporting were operating
effectively as at 3Lst March, 20'J,7,based on the internal control over financial r:eporting criteria
estdblished by the Company considering the essential components of internal control stated in the
guidance note issued by the ICAL

For Mohandas & Associates
Chartered Accountants
ICAI Firm Reg No:021165

\ulw.4

Mohandas A

IPartner]
Membership No.036726

Place: Thrissur
Date: 22na September, Z0l7



MANAPPURAM HEATTH CARE LIMITED

BALANCE SHEET As AT 31tt MARcHzoLT

( All amounts are in Indian Rupees unless other wise stated)

EQUITYAND TIABILITIES Notes 31-Mar-17 31-Mar-16

Shareholders'funds

Share capital

Reserves and surplus

N on- current liabilities
Long-term borrowings

Current liabilities
Short-term borrowings
Trade payables

Other current liabilities

6

B

27,6L,40,L00
(25,95,65,794)

27,61,40,700
(23,67,54,657)

r,65,74,906

38,45,840

3,93,85,443

84,61-,280

38,45,840

5,79,71.,42\

1,02,49,765

1,43,95,838

84,6t,280

2,70,22,186

66,20,250

1,57,69,104

8,26,17,024 4,94,LL,540

TOTAL t0,30,37,770 9,72,58,263

ASSETS

Non-current dssefs

Fixed asset

Property,plant and equipment

Intangible Assets

Deferred tax assets (netJ

Long-term Ioans and advances

Current assets
Cash and cash equivalents
Short-term loans and advances
Other current assets

9

10

1.r

T2

T4

t2
13

5,93,8'J_,L7l

2,80,480
'J.,00,56,617

7,49,02,390

5,99,59,344

2,01,805

91,1,1,,895

1_,32,27,222

8,46,2O,658

23,89,627
L,45,598

1,58,81,886

8,25,O0,266

4,94,31_4

14,L8,703
1,28,44,980

L,84,L7,r12 L,47,57,997

TOTAL r0,3o,37,770 9,72,58,263

Summary of significant accounting policies 2

The accompanying notes are an integral part of the financial statements.

As per our report ofeven date
For Mohandas & Associates
Chartered Accountants
ICAI {irnl Registration No: 021165

\rlwV)

For and on behalf of the board of directors of
Manappuram Health Care Limited

Mohandas A
Partner
Membership No.: 036726

Dr.P.D.Prasannan
Managing Director
DIN:03*5849
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-.-'Raineshan K
Chief Executive 0fficer

Place:Valappad
Date:22-09-2077

Prof.K G Ravi
Director
DIN: 03627048 DIN:0004451-2

\k-.,
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tfitfiniuon"tt
Company Secretary

Place:Thrissur
Date:22-09-2017

V.F[Nandakumar
Director



MANAPPURAM HEALTH CARE LIMITED
sTATEMENT oF pRoFIT AND LoSs FoR THE YEAR ENDED grtt ruRRiHzoLT

( AII amounts are in Indian Rupees unless other wise stated)

CONTINUING OPERATIONS Notes 3L-Mar-L7 31-Mar-16

INCOME
Revenue from operations
Other income

Total revenue (I)

EXPENSES

Purchase of Traded goods

Changes in inventories of finished goods, work-in-
progress and stock-in-trade
Employee benefit expenses

Other expenses

Depreciation and amortization expense
Finance costs

Total Expenses (II)

Profit/(loss) before tax (I) - (II)
Tax expenses
Current tax
Deferred tax

Total tax expense (III)

Profit/(loss) for the year (IV)

Earnings per equity share

[nominal value of share t10]
(Basic and Diluted)

15

16

1.7

1B

19

20

21,

22

23

L2,L7,37,329
7,64,847

9,34,52,974
11,37,223

12,25,02,L76 9,45,90,t97

4,L6,0B,294

(15,08,640)

2,99,00,077
5,83,95,227
I,28,53,759

50,08,725

2,80,33,080

(24,45,028)
2,71,,86,855

5,08,76,925
1_,52,51,347

52,62,9L9

L4,62,57,435 L2,4L,66,098

(2,37,55,259)

(9,44,722)

(2,95,75,90L)

(79,92,491)

(9,44,722) (L9,92,49L)

(2,28,r0,5371 (2,75,83,41O)

(0.83) (1,18)

Summary of significant accounting policies 2

The accompanying notes are an integral part of the financial statements.

As per our report ofeven date
For Mohandas & Associates
ICAI Firm Registration No: 02116S
Chartered Accountants

\i
\tj\l.

Mohandas A
Partner
Membership No.:036726 DIN:00044512

Nithin Mohan
Company Secretary

For and on behalfofthe board ofdirectors of
Manappuram Health Care Limited

L
()tt 

- db

Place: Thrissur
Date:22-09-2017

Dr.P,D.Prasannan
Managing Director
DIN:03535&49 j

,-\ \
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-'Raineshan K
' Chief Executive Officer

Place: Valappad
Date:22-09-2017

Prof.K C iavi
Director
DIN:03627048

V,P.Nandakumar



MANAPPURAM HEALTH CARE LIMITED

Notes to Financial Statements for the year ended 37-March-2077

Company Profile

Manappuram Health Care Limited is an ambitious and revolutionary initiative towards making the world around

us a salubrious place. The company's vision of making diagnosis affordable while constantly endeavouring to

maintain the highest possible standards of quality and hygiene have been well received and within a short span of

time Manappuram Health Care Limited has become a name to reckon with, Even though the company was

incorporated in 2006, active operations were commenced only in 2010. To date the company has opened

Fourteen Micro Labs , Three Major labs and Three Eye Clinic with retail sale of optical in the districts of Thrissur

and Ernakulam respectively. Having made its presence felt in the coastal belt of Thrissur District, the company

aims at spreading its operations to other districts and bordering states as well. The operations of the company are

focused on four major verticals viz., Medical Diagnostic Laboratories, Pharmacies, Optical & Medical Clinic.

2 Significant Accounting Policies

Significant Accounting Policies adopted in the Preparation and Presentqtion of Financial Statements are as
under-:

2.7

2.2

2.3

Basis of preparation of financial statements

The financial statements of the Company have been prepared in accordance with Generally Accepted Accounting
Principles in India flndian GAAPJ.The Company has prepared these financial statements to comply in all material
respects with the Accounting Standards as notified under the Companies Accounting Standards Rules (as

amended),20L6 specified under Section 133 of the Companies Act 2013 read with Rule 7 of the Companies
(Accounts) Rules, 2014 .The financial statements have been prepared under historical cost convention and on

accrual basis .The accounting policies have been consistently applied by the Company and are consistent with
those used in the previous year.

Use of Estimates

The preparation of financial statements in accordance with the Indian GAAP requires management to make
judgments, estimates and assumptions that affect the application of accounting policies and the reported
amounts of assets and liabilities, income, expenses and the disclosure of contingent liabilities at the end of
the reporting period. Estimates and underlying assumptions are reviewed on an ongoing basis. Although
these estimates are based on the management's best knowledge of current events and actions, uncertainty
about these assumptions and estimates could result in the outcomes requiring a material adjustment to the
carrying amounts of assets or liabilities in future periods. Revision to accounting estimate is recognized in the
period in which the estimates are revised and in any future period affected.

Investments

The company does not hold any investments during the year.

Property, plant and equipment

Property, plant and equipment are stated at cost less accumulated depreciation and impairment losses if any. The
cost comprises purchase price, borrowing costs if capitalization criteria are met and any cost directly attributable
to bring the asset to its working condition for its intended use.

The Company identifies and determines cost of each component/ part of the asset separately ,if the
component/part has a cost which is significant to the total cost of the asset and has upeful life that is materially

2.4

LUrrrIruiltrrrL/PdrL [iis a cusL wnrcn ls srt,nlllcanr f() tne total cost oI tne asset and nas gEelul hfe mat ls materle
dfferent from that of the remainin8 ass(4Urb 
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MANAPPURAM HEALTH CARE LIMITED

Notes to Financial Statements for the year ended 37-March-2A77

2.5 Depreciation

Depreciation on Property, plant and equipments has been provided on Written Down Value method at the rates

prescribed in Schedule II to the Companies Act,2013. Depreciation on additions in Property, plant and equipments

are provided on prorata basis.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed

at each financial year end and adjusted prospectively, if appropriate.

2.6 Intangible assets-Computer software & Licenses

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition

,intangible assets are carried at cost less accumulated amortization and accumulated impairment losses if any.

Intangible assets are amortized on a straight line basis over the estimated useful economic life of 5 years.

2.7 Impairment of Tangible and Intangible Assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any
indication exits , or when annual impairment testing for an asset is required, the Company estimates the asset's

recoverable amount. An asset's recoverable amount is the higher of an asset's or cash-generating unit's (CGUJ net
selling price and its value in use. The recoverable amount is determined for an individual asset, unless the asset

does not generate cash inflows that are largely independent of those from other assets or groups of assets. Where

the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is

written down to its recoverable amount. In assessing value in use, the estimated future cash flows are discounted

to their present value using a pre-tax discount rate that reflects current market assessments of the time value of
money and the risks specific to the asset. In determining net selling price, recent market transactions are taken
into account ,if available. If no such transactions can be identified, an appropriate valuation model is used. The

management has reviewed and confirmed that there are no impairment as on 31-03 -201.7.

2,8 Revenue Recognition

Revenues are recognized to the extent that it is probable that the economic benefits will flow to the Company and

the revenue can be reliablv measured.

2.9 Employees Benefits

Retirement benefit in the form of Provident Fund is a defined contribution scheme, The Company has no

obligation payable to the provident fund. The Company recognizes contribution payable to the provident fund
scheme as expenditure, when an employee renders the related service. If the contribution payable to the scheme

for the service received before the balance sheet date exceeds the contribution already paid, the deficit payable to
the scheme is recognized as the liability after deducting the contribution already paid. If the contribution already
paid exceeds the contribution due for services received before the balance sheet date, then excess is recognized as

an asset to the extent the pre-payment will lead to, for example, a reduction in future payment or a cash refund.

Gratuity liability under the Payment of Gratuity Act which is a defined benefit scheme is accrued and provided for
on the basis of an actuarial valuation as per projected unit credit method made at the end of each financial year.

Actuarial gains/losses are immediately taken to Statement of profit and loss and are not deferred.

at the end ofthe vear.
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MANAPPURAM HEALTH CARE LIMITED
Notes to Financial Statements for the year ended 31-March-2077

2.10 Leave Encashment Benefits:
As per the employment policy of the company, employees are required to avail their annual leave by the end of
respective financial year and the leave is not allowed to be encashed. Hence no provision is made for this in the
accounts.

2.17 Borcowing cost

Borrowing costs directly attributable to the acquisition, construction or production of an asset necessarily takes a
substantial period of time to get ready for its intended use are capitalized as part of the cost of the respective
asset. All other borrowing costs are expensed in the period they occur.

2.72 Income Tax

Tax expense comprises current and deferred tax. Current income tax is measured at the amount expected to be
paid to the tax authorities in accordance with the Income Tax Act, 1961 enacted in India. Deferred income taxes
reflect the impact of timing differences between taxable income and accounting income originating during the
current year and reversal of timing differences for the earlier years,

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the balance
sheet date' Deferred tax assets are recognized only to the extent that there is reasonable certainty that sufficient
future taxable income will be available against which such deferred tax assets can be realized.

The carrying amount of deferred tax assets are reviewed at each balance sheet date. The Company writes-down
the carrying amount of deferred tax asset to the extent that it is no longer reasonably certain or virtually certain
,as the case may be, that sufficient future taxable income will be available against which deferred tax asset can be
realised. Any such write-down is reversed to the extent that it becomes reasonably certain or virtually certain, as
the c4se may be, that sufficient future taxable income will be available, No Provision on Deferred tax for
accumulated loss has been provided in the accounts.

2.73 Earnings per Share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity share
holders by the weighted average number of equity shares outstanding during the period, The weighted average
number of equity shares outstanding during the period are adjusted for events of bonus issue; bonus element in a
right issue to existing share holders; share split; and reverse share split, ifany.

2.74 Provisions

A provision is recognized when there is a present obligation as a result of past events and it is probable
that an outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be
made' Provisions are not discounted to its present value and are determined based on management best estimates
of the expenditure required to settle the obligation as at the balance sheet clate. Provisions are reviewed at each
balance sheet date and adjusted to reflect the current best estimate for each such obligation,

2.75 Cash and Cash Equivalents
Cash and cash equivalents in the Balance sheet comprises cash in hand, cash at bank and deposits having a

\\
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MANAPPURAM HEALTH CARE LIMITED
Notes to Finsncial Statements for the year ended 37-March-2017

2.76 Contingent Liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or a
present obligation that is not recognized because it is not probable that an outflow of resources will be required to
settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that can not
be recognized because it can not be measured reliably. The Company does not recognize a contingent liability but
discloses its existence in the financial statements as there is no indication of the uncertainties relating to any
outflow during this year.

2.17 Inventories

Inventories are valued at cost. The cost includes all items incurred to bring the items to its present location.The
obsolete items are removed from the stock and written off as and when identified.

2.78 Leases

Leases where the lesser effectively retains substantially all the risks and benefits of ownership of the leased term,
are classified as operating leases. Operating lease payments in respect of non-cancellable leases are recognized as
an expense in the statement of profit and loss on a straight line basis over the lease term.

2.19 Expenditure on Corporate Social Responsibilities

During the year Corporate Social Responsibility is not applicable for the Company.
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MANAPPURAM HEALTH CARE LIMITED

Notes to Financial Ststements for the year ended 37-March-2077

AII qmounts are in Indian rupees unless otherwise stated

NOTE:15

Revenue from operations 3l-Mar-L7 31-Mar-16

Revenue from sales

Medicines and other allied products

OTC Products

Less : Returns

Medicines and other allied products

OTC Products

Other deductions

Less : Discount Allowed

Net Sales

Revenue from services
Consultation charges received

Registration fees

Treatment charges

TOTAL (A)

rorAl (B)

Diagnostics Income
Lab income

Less: Discount Allowed

roTAL (C)

Other operating revenue
Discount Received

rorAl (D)

4,38,04,568

88,96,826

2,84,99,799

47,90,026

5,27,OL,394

7,48,499

1_,1_6,557

56,75,849

3,32,89,825

5,65,679

1,32,995

72,829

34,44,450

+,6t,6O,489 2,90,73,872

52,49,634
'1,97,344

2,52,491

39,28,\49
'L,L4,372

I,27,385
56,93,469 41,69,906

7,43,63,'J.16

47,94,086

6,53,27,284

53,62,348

6,95,69,03O 5,99,64,936

3,14,340 2,44,260

3,L4,340 2,44,260

GRANDTOTAT (A+B+C+D) L2,L7,37,329 9,34,52,974

NOTE:16
Other income 31-Mar-17 31-Mar-16

lnterest on National Savings Certificate

Interest on Electricity Deposit

Rent received from Macare Dental Care Pvt Ltd

0ther non-operating income

Profit on sale of asset

9,45'J.

87,307

3,60,000

3,06,578

1,511

7,578

81,869

3,6o,ooo

6,87,836

TOTAT 7.64.847 L1,37,223

/')

*.
\,'ffiL;'-
/.+'-7
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MANAPPI]RAM HEALTH CARE LIMITED

Notes to Financial Statements for the year ended 37-Nlarch-2077

AII amounts are in Indian rupees unless otherwise stated

NOTE:17

Purchase of Traded Goods 31-Mar-17 31-Mar-16

Purchase ;-

Medicines and other allied products

OTC Products

(A1)
(81)

Less Purchase returns :-

Medicines and other allied products

OTC Products

Less: Consumption for own use:-

Medicines and other allied products

OTC Products

(^2)
(B2)

(A3)
(B3)

Less: Discount

Net Purchase:-

Medicines and other allied products

OTC Products

(B4)

(A1-A2-A3)
(B1-B2-B3-84)

3,55,45,042

69,68,688

2,44,46,866

44,27,694

4,25,13,729 2,88,74,560

5,6L,929

79,263

3,13,850

40,878

6,4L,L93 3,54,728

13,1,77

87,332

1,08,453

2,42,327

1,00,508 3,50,780

1,,63,735

3,49,69,936

66,38,358

1,,35,972

2,40,24,563

40,08,51,7

TOTAL 4.16.08.294 2,80,33,080

NOTE:18

Changes in inventories of finished goods, work-in-progress
and stock-in-trade

31-Mar-17 31-Mar-16

Inventories at the end of the vear
-Finished Goods

(A)

Inventories at the beginning of the year

-Finished Goods

(B)

69,50,221 54,4L,58l

69,50,227 s4,4L,'BL

54,4L,58L 29,96,553

54,4L,587 29,96,553

Net ( Increase)/Decrease (A-B) (15,08,640) (24,45,028)

/ _.,-/ n-'--
/

\lriui

\
L.'/\

;" .rt\



Manappuram Health Care Limited
Notes to Financial Statements for the year ended 37-Nlarch-2077
AII amounts are in Indian rupees unless otherwise stated

NOTE:19
Emplovee benefit exDense 31-Mar-17 31-Mar-16

Salaries, wages and bonus

EPF Contribution
ESI Contribution
Gratuity expense

EDLI

Staff welfare expenses

Staff recruitment and training

2,69,02,921

20,33,032

5,85,189

2,43,31_2

7,25,464

10,153

2,42,22,045

77,16,70L

4,60,520

5,08,789

60,000

11,600

2,07,200

TOTAL 2,99,O0,O7\ 2,7L,86,855

NOTE:20

Other exDenses 31-Mar-17 31-Mar-16

Advertising and sales promotion
Bad and doubtful debts

Commission

Consultation Charges

Consumables

Electricity Charges

Fuel Expenses

Inaugural Expenses

Insurance

IT Sup'port cost

Legal Charges

Loss on sale ofassets

Medical Camp Expenses

Meeting Expenses

Membership and Subscription

Office Expenses

0utside lab charges

Payment to auditor (Refer details below)
Postage

Printing and stationery
Rent

Repairs and maintenance
Round off
Security charges

Sitting fees to Directors
Stipend to trainees

Tax and fees

Telephone Expenses

Travelling and conveyance

24,06,717

16,40,872

32,514

82,89,927
'J,,70,34,847

2L,g3,013

4,0'l_,527

64,297

r,22,574
21,18,228

21,,072

L5,740

494

48,345

16,510

7,62,074

15,97,585

1,77,250

7,288

13,09,802

73,32,529

28,B2,068

L,484

2,54,250

3,97,380

3,21,550

10,90,677

78,54,74L

20,38,902

7,90,745

r,64,594
73,77 ,7 6L

t,37,72,526

24,47,842

3,47,113

32,'J.26

20,710

20,77,748

1,96,262

49,813

3,97 6

1L,749

7,13,479

1_0,47,91_9

1,87,250
'J.6,5L9

79,49,326

64,51.,32'J.

37,09,821,

1,237

31_,993

3,19,900

5,14,818

6,39,004

70,43,644

49,78,827

I TOTAL 0 s,83,95,2_N s,08,76,925

^Ln OH \,

"t+



Manappuram Health Care Limited
Notes to Financial Statements for the year ended 37-Mqrch-2077

AII amounts are in Indian rupees unless otherwise stated

NOTE:20

Other expenses(Contd..) 3L-Mar-L7 31-Mar-16

Payment to auditor

As auditor:
Audit fee

Tax audit fee

Sales Tax Audit Fee

In other capacity:
Taxation matters

Company law matters

Management services

Other services fcertification fees)

Reimbursement of expenses

1,25,000

35,000

L7,250

L,43,750

34,500

9,000.00

TOTAT I,77,250 L,87,25O

NOTE:21

Denreciation and amortization exDense 3L-NIar-t7 31-Mar-16

Depreciation of Property,plant and equipments

Amortization of intangible assets

1,27,62,434

91,325

L,5L,54,965

96,382

TOTAT L,28,53,759 L,52,5L,347

NOTE:22

Finance costs 31-Mar-17 31-Mar-16

Interest
on Borrowings

on Trade Payables

on delayed / deferred payment of income tax

Bank Charges

47,99,752

3,640

210

2,05,L23

5I,72,868

8,705

81,346

TOTAL 50,08,725 s2,62,9t9

\,
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Manappuram Health Care Limited
Notes to Financial statements for the year ended 37-March-20r2
AII amounts are in Indian rupees unless otherwise stated

operating Lease :- All operating leases entered into by the company are cancellable on giving notice of sh
duration .The future minimum lease payments of the company are as follows:-

a) Not later than 1 year : { 65,82,714/_
bl Later than 1 year and not later than 5 year :T 2,T8,27,822/_
c) Above 5 years :7 52,68,L4T /-

The lease payment recognized in the statement of profit and loss during the year isT 73,32,529 /-
Financial Lease :- The company has no Financial Lease during the year.

27 IMPAIRMENT OF ASSETS

Property,plant and equipment possessed by the Company are treated as "Corporate Assets,, and are not ,,cash
Generating units" as defined in AS 28 issued by ICALIn the opinion of the management, there is no impairment of
assets of the Company as on 31,03.2017

28 COMMITMENTS 3I-Mar-17 31-Mar-16

Claims against the Company not acknowledged as debt
Estimated amount of contract remaining to be executed on
capital account and not provided for
Contingent liability
Expenditure on foreign currency
Earnings in foreign currency

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

29 COMPARATIVES

The company has reclassified or regrouped previous year figures to conform to this year,s classification,

As per our report ofeven date
For Mohandas & Associates
Chartered Accountants
ICAI Firm Registration No:021165

F lv..'.f..
\.\l\.-)._-_.

MohandasA I

Partner

Membership No.: 036726

Place: Thrissur
Datei 22-09-2017

For and on behalf of the board of directors of
Manappuram Health Care Limited

Prof.K C fiavi
Director
DIN: 03627048

V.P.Nandakumar
Director
DIN:00044512

Dr.P.D.Prasannan

Managing Director
DrN:03535849 ,

\'}
\

,/\
. Rameshan K

Chief Executive Officer

Place: Valappad
Date:22-09-201.7

-t
Nithin Mohan

Company Secretary



Cash flow from operating activities
Profit before tax
Non-cash adjustment to reconcile profit before tax to net cash flows

Provision for doubtful assets

Depreciation and amortization
Loss on sale offixed assets

Profit on sale offixed assets

Interest /Dividend income
Interest Expense

Operating profit before working capital changes
Movements in working capital :

Increase/ [decrease) in other current liabilities & Provisions
Decrease / [increase) in long-term loans and advances
Decrease / (increaseJ in short-term loans and advances
Decrease / (increase) in other current assets

Cash generated from /(used in) operations
Direct taxes paid [net of refunds)
Net cash flow from/ (used in) operating activities (A)

Cash flows from investing activities
Purchase of fixed assets, including CWIP and capital advances
Sale offixed assets

Interest received
Net cash flow from/ (used in) investing activities (B)

Cash flows from financing activities
Proceeds from issue ofshare capital
Interest paid

Short-term borrowings
Long Term borrowings
Net cash flow from/ (used in) in financing activities (C)

Net increase/(decrease) in cash and cash equivalents (A + B + C)

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Components of cash and cash equivalents
Cash on hand
With banks - on current accounr

- on deposit account
Total cash and cash equivalents (Note 13)

As per our report ofeven date
For Mohandas & Associates
Chartered Accountants
ICAI Firm Registration No: 021165

\r-{rr*\v 
-,/...,--'

Mohandas A
Partner
Membership No.: 036726

/*

31-Mar-17

(2,37,55,259)

1,28,53,759

1.5,740

[1,511)
(96,758)

47,99,752

22,56,2+9

(16,75,768)

72,73,I05
30,36,906

(73,66,998)

(7,23,98,265)

29,775
96,758

731

(47,99,752)

3,09,49,235
46,7

19,95,313
+,94,3',J.4

4,60,1.74

79,29,453

For and on behalf of the board of directors of
Manappuram Health Care Limited

Prof.K G Ravi
Director
DIN: 03627048

(61,94,2791 (1,23,47,573

31-Mar-16

(2,95,75,901

(3+,187

1,52,51,,34

t,96,262

(8e,387)
79,04,293

1,00,27,07

(42,37,570
(7,82,734

LB,B7,T1O

(92,27,972

972

(2,62,91,740)
1,03,0

89,387

4,25,87,
(1,9,04,293)

(6,42,967)
46,15,440

97,175
3,97,739
94,3L4

'J,,79,58

3,74,73

99

99

23

Dr.P.D.Prasannan
Managing \rector ,

DIN:0{53sp{e
N'/'\

/,{
.Rameshan K
ChiefExecutive Officer

Place: Valappad
Date:22-09-201,7

V.P.Nandakumar
Director
DIN:00044512

rI
4ntt*v*.

--y'-.t
Nithin Mohan
Company Secretary

Place: Thrissur
Date:22-09-2017

MANAPPURAM HEALTH CARE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED STST TURNCH ZOTI

( All amounts are in Indian Rupees unless other wise stated)

2

1


